
PARTE II DEL PROSPETTO COMPLETO
ILLUSTRAZIONE DEI DATI PERIODICI
DI RISCHIO/RENDIMENTO E COSTI DEI FONDI

ARCA BT - Tesoreria
ARCA Cash Plus
ARCA MM - Monetario
ARCA CORPORATE BREVE TERMINE
ARCA RR
ARCA BOND CORPORATE
ARCA BOND GLOBALE
ARCA BOND PAESI EMERGENTI Valuta Locale
ARCA BOND DOLLARI
ARCA BOND PAESI EMERGENTI
ARCA OBBLIGAZIONI EUROPA
ARCA TE - Titoli Esteri
ARCA BB
ARCA 27 AZIONI ESTERE
ARCA AZIONI ITALIA
ARCA AZIONI EUROPA
ARCA AZIONI AMERICA
ARCA AZIONI FAR EAST
ARCA AZIONI PAESI EMERGENTI
ARCACINQUESTELLE - COMPARTO A/B 25
ARCACINQUESTELLE - COMPARTO C 50
ARCACINQUESTELLE- COMPARTO D/E 75

“La Parte II del Prospetto Completo, da consegnare su richiesta all’investitore, 
è volta ad illustrare le informazioni di dettaglio sull’offerta”.

Data di deposito in Consob della Parte II: 25/02/2011.

Data di validità della Parte II: 01/03/2011.
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Benchmark 100% ML Euro Government Bill Index
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Benchmark: non previsto
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Benchmark 80% ML EMU Direct Gov. Bond Index 1/3 Years, 15% ML EMU Corp. Bonds Large Cap 1/5 Years Index, 5%
ML Euro Government Bill Index
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Benchmark: non previsto
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Benchmark 95% ML EMU Large Cap Investment Grade Index, 5% ML Euro Government Bill Index
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Benchmark 75% ML Emu Large Cap Corp. non-financial Ind., 20% ML Emu Large Cap Corp. financial Index, 5% ML
Euro Government Bill Index
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Benchmark 100% Barclays Global Treasury Universal ex India ex China GDP Weigthed by Country
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Benchmark 80% Barclays Capital Emerging Marktes Tradable Local Currency Bond, 20% ML Australia, New Zeland,
Canada, Norway Sovereign
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Benchmark 95% ML Treasury Master Bond Index pubblicato in €, 5% ML Euro Government Bill Index
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Benchmark 95% ML Global Em. Market Sov. Plus. 10% Country Cap Hedged, 5% ML Euro Government Bill Index
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Benchmark 85% ML Pan Europe Gov. Bond Index pubbl. in €, 10% Msci Daily Tr Net Europe in Usd conv. In €, 5% ML
Euro Government Bill Index
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Benchmark 25% ML EMU Direct Gov. Bond Index, 20% MSCI Daily TR Net World Index Usd conv. in €, 20% Barclays
Global Treas. Univ ex India ex China GDP Weigthed by Country, 15% ML Emu Corporate Large Cap, 10% ML Global Em.
Marktes Sov Plus 10% Country Cap Hedged, 10% MSCI Daily TR Net Emerging Markets Usd conv. in €
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Benchmark 45% ML EMU Direct Gov. Bond Index, 40% Msci daily Tr Net Europe Usd conv in €, 10% FTSE Italia All
Share Capped, 5% ML Euro Govt Bill Index

���������	
����	
��

�	��	
�
��

���������

�����

�����

����

	�����

	�����


��
� ���������

���� ���� ���� ���� ���� ���� ���� ���� ���� ����

��������	
��

�	��	
�
��

���������
��

��
���	
���	
�	
���

�����

�����

�����

�����

����


��
� ���������

����� ����� ����� ����� ����� ����� �����

�

���

����
�����

�����������
(	
����
��� ��
��� ��
���
)���� � �
+���,�
�- ����' �

�� 
�
����
�����	���
����
�������
��
����	���� 	��	��������� ��
�� 
���
������	�
��������	���
�
�� �����	��  ���
������	���!�	���	
"�
����#����
��
��
�����	�"�
���
��	������
�
����		����������
� �
�����
�
���
��!�	�$$����
�		%�
����
�����	���
����
����
����� ��� 
�
����
��� ��	� "�
��� 
�
� �
�	���
�� �� ������ ��� �������
�$��
�&
��!�
��� �� ��
���� ��		%�
 ������
��� �� ����� ����
!��������������������"���#��������$$��%�����&
'�
������������&(*&�(�(� �	� "�
������������ ���
������� ���
��� 	����	���������������
�����
��
���
�
� ��� 
���
���
��
�� 	�
��
��
��
�������������	�"�
���

�������	�
��������	���
�
�	��������
������
�����
���	��
�	���12��/�
�������	� �,���������������,����$�

���������		��
���
� �.������.�
���


���	������ ����������
�

����������

��
	����������� �(���	
���
�
�
	�������

�
	����������� ���.�������
�
	�

�����������
����� ����

��������	�
���
	�
������
��
�����������������	����
�	��
	��

������������������������		�������
�������
������	�
����
���	���
���
 ��� ���� !����""��������"�

�"��������# �$%$ !����""��������&�"
����# ��'

Benchmark 95% Msci Daily TR Net World Index Usd conv. in €, 5% ML Euro Government Bill Index
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Benchmark 95% FTSE Italia All Share Capped, 5% ML Euro Government Bill Index
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Benchmark 95% MSCI Daily TR Net Europe Usd conv in Euro, 5% ML Euro Government Bill Index
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Benchmark 95% Msci Daily TR Net North America Index Usd conv. in euro, 5% ML Euro Government Bill Index
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Benchmark 95% MSCI AC TR Net Pacific Large cap in Usd conv in €, 5% ML Euro Gov. Bill Index
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Benchmark 95% Msci Daily TR Net Emerging Markets Usd conv. €, 5% ML Euro Government Bill Index
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Benchmark 75% ML Emu Large Cap Investment Grade Index, 25% Msci daily Tr net World USD conv in €
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Benchmark 50% ML Emu Large Cap Investment Grade Index, 25% Msci daily Tr net World USD conv in €, 25% Msci
daily World Tr net Ind. 100% hedged to €
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Emu Large Cap Investment Grade Index
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